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Thediagrams in Figures 6-5 and 16—5 ifiustrate a method of com-
paring a current recession, month-by-month as it develops, with the
average pattern of previous recessions. The average serves as a guide
to what it is reasonable to expect of different economic variables as a
recession develops. One can tell at a glance whether the decline is
larger or smaller than average, or what is unusual about the current
situation. The diagrams may also be used to evaluate forecasts or to
make simple projections based upon past experience.
A computer program for recession-recovery patterns is described
in Gerhard Bry and Charlotte Boschan in Chapter 4 of Cyclical Anal-
ysis of Time Series: Selected Procedures and Computer Programs,
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